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9HV�D��%XVFD�HO�WHX�FDPS�GH�WUHEDOO��
(W�WUREDUjV�DPE�HO�FHUFDGRU�GH�FDPSV��FRP�PHQ\V�FULWHULV�OL�LQGLTXLV��S�H��
GH�WRWHV�OHV�SRVVLELOLWDWV�QRPpV�OL�LQGLTXHV�HO�SDwV��0,//25��PpV�HIHFWLX�VHUj��
6HOHFFLRQD�HO�SDLV��VL�HO�SDwV�W·pV�LJXDO��DVVHJXUD·W�TXH�HVWj�RPEUHMDW�VREUH�OD�
IUDVH�´VHOHFFLRQD�XQ�SDwVµ����
�$SDUW�GHO�SDLV�R�HO�FULWHUL�SULQFLSDO�GH�OD�WHYD�UHFHUFD��SDtV��WLSXV�GH�WUHEDOO��
HWF����FRP�PHQ\V�FULWHULV�LQWURGXHL[LV�DO�FHUFDGRU��PLOORU��
eV�D�GLU��VL�YROV�IHU�XQ�WUHEDOO�DPE�QHQV��QRPpV�FDO�TXH�LQGLTXLV�HO�´WLSXV�GH�
WUHEDOOµ��NLGV��/D�UHVWD�QR�FDO�TXH�QL�OD�WRTXLV��QL�OHV�GDWHV��QL�JqQHUH�QL�UHV��pV�D�
GLU�GHL[D�KR�FRP�HVWj���6L�WHQV�FODU�HO�SDwV��LQGLFD·O�WDPEp���
6L�HWV�PHQRU�G
HGDW��SRVD�O
HGDW��
'DWHV��eV�HO�FULWHUL�PpV�OLDQWH�L�TXH�SLWMRU�IXQFLRQD��DL[t�TXH�VLVSODX��GHL[HX�OHV�
GDWHV�WDO�FRP�XV�DSDUHL[HQ��VHQVH�WRFDU�OHV��GHVSUpV��GDYDQW�GH�OD�OOLVWD��MD�
VHOHFFLRQDUHX�YRVDOWUHV�HOV�SURMHFWHV�HQ�IXQFLy�GH�OD�GDWD��VL�FDO�����
6L�FOLTXHV�D��9HXUH�HO�UHVXOWDW�DPE�GHWDOO��W
DSDUHL[HUj�GLUHFWDPHQW�HO�FDPS�DPE�
OD�GHVFULSFLy�D�VRWD��VL�QR��XQ�FRS�DO�OOLVWDW�GH�FDPSV��FOLTXHV�VREUH�OD�OXSD�SHU�
YHXUH�FDGD�FDPS�FRQFUHW���
5HFRUGD�G·DSXQWDU�WH�HOV�FRGLV�L�QRPV�GHOV�SURMHFWHV�TXH�W·LQWHUHVVLQ��HQWUH���L�
���SHU�GHVSUpV�IHU�OD�LQVFULSFLy��
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